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obscure clerk in Missouri, and he was

pardoned! He was only doing the will
of his employers. Some time ago the
secret rate sheets of a road were ob¬
tained in some way and produced in
court, but even the conclusive evidence
f guilt here presented was dismissed,
cause in some of the legal papers the

popular rather than the technically
correct name of the road was used.
It is perfectly evident that the Amer¬

ican people will not let these abuses go
on much longer. The least and most
conservative thing that can be done is
o strengthen the hands of the Com-
lission, ,and also improve its person-
el, for some of its members do not
.em anxious to use the powers they
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control. If the commission idea does

finally break down, the people will in¬

evitably try Government ownership.
In that case the information and ex¬

perience gained by the commission will

be a great guide to further action.
That problem does not have to be de¬

cided now, except, possibly, in the case

of the Pacific roads. Our present duty
is to increase the powers of the Inter¬

state Commerce Commission, as the
Democratic party promises to do, if

given a chance.

SELF-PROTECTION FOR LABOR
Everybody knows, said the impres¬

sive Mr. McKinley, discoursing to a

delegation of wage workers, that a Re¬

publican Congress and a Republican
Administration will enact such a tariff
law as' shall protect adequately Ameri¬
can labor.
Time was that the American Work-

ingman was visibly impressed by prom¬
ises of this sort. But thirty years of

protection, unacoompanied by any rise
in wages traceable to the tariff, has
been for him a liberal education. He
has seen, too, that the lowest wages

paid are those paid in the protected
industries; that the men most active

in importing alien labor to depress the

wages and lower the standard of living
of the American workingman are the

very ones who go to Washington to

plead for more and higher protection,
that the dignity of American labor

may be maintained.
The wage worker in the United

States has learned, if he be observant
and thoughtful, that the protection he

needs is self-protection. In proportion
as his fellow-workers in any trade are

organized, their wages have been in¬

creased or maintained at reasonable

figures. No amount of tariff protec¬
tion has succeeded in keeping wages

up when the employers were able to

break the power of the organization.
Mr. Andrew Carnegie, one of the most

loquacious prophets of the theory of

protecting labor by taxing consumers,

has given also the most conspicuous
example of an employer's denial to

labor of the right to protect itself.
Behind McKinley stand all the men

of the Carnegie type. Henry C. Payne,
his Western manager, was one of the
receivers of the Northern Pacific Rail¬

way, and helped to force the strike
which Debs won and from which grew
the American Railway Union. As pres¬
ident of a Milwaukee street railway to¬

day, he is opposing a strike which is

approved by a vast majority of the cit¬
izens. It is his policy to deny to the

| employes^ th® rierht to combine in

unions, to deny to theni, IL
right of self-protection.
The record of Mark Hanna as a fot

to organized labor is widely notorious
As a member of the execrable Spring
Valley Coal Company, he took-part in
that systematic effort for the crush¬
ing and spoliation of his employes
which was widely condemned through¬
out the middle West as a "strike oi
millionaires against miners." Never
did the extortions of the company or

"pluck me" store have such glaring
illustration as at Spring Valley. Never
was the fraud of selling lots to miners
on partial payments, and then closing
the mines so that the unfortunate pur¬
chasers lost both their homes and the
money paid for them, so remorselessly
practised. To no other spot in these
United States has degraded and pau¬
perized labor from Southern Europe
been imported so largely to oust Amer¬
icans from their places. To-day Spring
Valley, for its memories, is a stench in
the nostrils of the people of Illinois,
and because of its hordes of Huns and
Slavs a constant menace to the peace
of the State.
When men of the type most danger¬

ous to the prosperity and the dignity
of American labor stand as McKinley's
sponsors and political managers it is
idle to regard his protestations of affec¬
tion for the workingman as other than
mere political buncombe. The ancient
saw, "A man is known by the com¬

pany he keeps," is of positive applica¬
tion in this campaign.
AGAINST PUBLIC INTEREST.
Are the people of New York asleep,

or are they crazy? They must cer¬

tainly be one or the other, if they let
such an outrageous scheme go through
as the proposed tunnel under the East
River on any such terms as those out¬
lined in Sunday's papers. Think of It!
A charter has been given to "The New
York atid Erooklyn Railroad Com¬
pany," under which it proposes to
issue 96,000,000 of 5 per cent bonds
and 56,000,000 of stock, on which 6 per
cent dividends are to be guaranteed
by the street car lines using the tun¬
nel, and which are evidently back of
it. Yet the same news columns that
report this, tell us that the company's
engineers estimate the entire cost,
aside, we suppose, from "working the
Council," will only be $3,500,000. , In
other words, our citizens are to pay
sufficient monopoly profits to this au¬

dacious company to enable it to earn

5 to 6 per cent on over three times
the estimated cost, while the city
could do the job with 3 or 3% per cent
bonds. Thus the interest charge, un¬

der public construction, would not ex¬
ceed one-sixth of what will be saddled
on the travelling public if this remark¬
able scheme goes through.

All that our public-spirited, wide-1
awake Aldermen ask in return for this

outrigrht gift of .$500,000 to $1,000,000 a

year is the paltry tax of 2% per cent
of the gross receipts! The street car

company of Toronto,~ Canada, besides

many other very liberal concessions,
pays from 8 to 20 per cent, according to
the number of people carried. Fortu¬
nately the Brooklyn Aldermen have not

yet acted. Will they venture to fly in

the face of a now awake people?
The same news columns which tell

of this East River tunnel, which

slipped through the New York City
Council with such suspicious quiet, tell
of the reorganization of the Hudson
River Tunnel Company, with $3,000,000
of first mortgage bonds, $3,000,000 of 6

per cent income bonds, and $2,500,000 of

common stock, or $8,500,000, on which
the public is expected to pay interest.
Yet we are told that the estimated
cost of completing this tunnel is only
$2,376,779, and, presumably, this added
to the amount expended thus far
would not exceed $3,000,000. We are

also told that new subscribers of $500
cash will be given $750 in stock and
bonds.
Readers of the other papers of the

city will have noticed how they are

almost a unit in urging that the city
give similar license for extortion to

other private syndicates, by granting
a charter for a railroad bridge across

the North River, and also across the
East River. Is it not time that the

people rose en masse against this sur¬

render to grasping private interests
of such vital public functions as the
control for generations of the tunnels
and bridges on ^hich New York and
Brooklyn must depend for all commu¬

nication with the outer world?

"TWEEDLEDUM AND TWEEDLE-
DEE."

We wonder how many Democrats
and how many Republicans will agree
with the Hon. Andrew D. White that
'On the tariff issue the difference be¬
tween the old-fashioned Democrats and
most Republicans is merely a difference
of tweedledum and tweedledee."
Perhaps among those who approve

this sentiment is the Hon. Grover
Cleveland, of Buzzard's Bay. It is true

that four years ago this statesman was

elected to the Presidency upon a plat¬
form which denounced "Republican
protection as a fraud, a robbery of the

great majority of the American people
for the benefit of the few," and further
described the McKinley act as "the

culminating triumph of class legisla¬
tion."
Between that position which Candi¬

date Grover Cleveland approved and

¦;ne~jti.epUijiiv-iJ.ii fcu.-^oj ol i»j.oj.^.iiley
law there does seem a wider differ¬
ence than that between tweedledum
and tweedledee. But this year Mr.
Cleveland seems to be planning the
election of McKinley, the author of the
culminating triumph of class legisla¬
tion, and the victory of the party
whose system of protection he agreed
in 1892 is one of fraud and robbery.
The value of a strong city govern¬

ment in close touch with the people
and the advanced thought of the age
is well illustrated by two telephone
franchises recently granted in Toronto
and Detroit, cities of about 200,000 and
2ir0,000, respectively. In the former city
the charges are to be only $25 per year
for residences and $45 for business
houses, and even 5 per cent of this is
to go to the city. Contrast this with
the usual American rates of three to
five times as much. Moreover, the
books showing the gross earnings of
the Toronto telephone company are to
be yearly audited by the city auditor,
or by other persons appointed by the
Council. The audit should go one step
further and cover all the expenses, by
items, in order that the people might
act with intelligence when deciding on

the terms of a new franchise or as to
the expediency of direct city operation.
The people should demand the most
rigorous public accounting of all the
transactions of our quasi-public com¬

panies. Only an intelligent and aroused
public opinion, however, can secure

this. The Detroit charter, like the one

in Toronto, provides for the burial of
the wires in conduits within certain
limits. The rates in Detroit are to be
$45 a year for business houses and $30
for residences, with a reduction of $5 in
each case if the user subscribes for
three years. The city is to have free
use of seventy-five telephones, and can

purchase the plant any time after ten
years. The company must have two
thousand telephones ready for use

within eighteen months. Most Ameri¬
can cities, doubtless, could have as

good terms if they set about it in a de¬
termined spirit. The possibility of
having the telephone in one's house
for two to three dollars a month is
startling to a New Yorker.

If the announcements of Mr. Van-
dprbilt's physicians are correct, that
gentleman will soon be able to sit up
and witness a brace of wedding cere¬

monies.

Perhaps if the capitalists will sub¬
scribe liberally enough, Mr. Hanna will
permit his protection polly to add the
word "gold" to his vocabulary.

That capture of a Cuban hospital by
the Spanish troops is almost as im¬
portant as some of Warner Miller's
political exploits.

The Spanish newspapers seem to be
engaged in an organized attempt to
frighten themselves with their office-
made war stories.

Audree's Start for
the North Pole.

London, July 15..The Westminster Ga
zette reproduces the two last letters that
Mr. S. A. Audree, the Swedish aeronaut
who has started for the North Pole, wrote
before his departure on what may be his
farewell to life. The editor says that even
Arctic specialists will be impressed by the
genuinely scientific method with which Au¬
dree has gone to work. The care spent on

every detail and the elaborate safeguarding
against accident have been very remarka¬
ble. The car of Audree's balloon is a little
universe of necessaries. It contains stores
and provisions of all kinds, a collapsible
boat, a tent, three sledges, a miniature ob¬
servatory full of scientific instruments, a

stove and a bed in the shape of a sleeping
bag of reindeer skin. The balloon itself has
guide ropes and sails arranged to steer
with according to a plan of Audree's in¬
vention for keeping the balloon ever so near
the earth (490 feet being the greatest
height he hopes to reach) that his guide
ropes will perpetually scrape the earth, the
Ice or the water. With Audree go Dr.
Ekholm, an eminent meteorologist of
Sweden, and Nils Strindberg, a Stockholm
scientist.
Aboard the Virgo, Captain Zachan, they

sailed from Stockholm in the first week of
June, taking a wooden house 1<)0 feet in
height and 95 feet wide as a shelter for the
balloon while being inflated. They also
took a gas-making shed and apparatus for
making gas. These are to be put in use at

Spitzbergen, whence the balloon will start
as soon as it is ready and as soon as a

favorable wind arises.
In his last letter, dated Tromso, June 13,

Audree says:
The end of our visit is now near, for the Inst

load of coal Is rattling down on Its wny into
the bunkers, the pigeons (to be taken in the bal¬
loon) are cooing In their cages on the lower deck,
and the geologists coine on board in an hour.
Telegrams are coming in every hour from friends
and acquaintances at home and abroad. But from
the direction of thewind.the north.from whence
we wait the most important message of all,
there comes nothing. We believe that the ice
on the west coast of Spitzbergen will be favor¬
able to us, but as yet have not been able to ob¬
tain any certain information on this point. No
whalers have as yet returned from there.
Taking it on the whole, our chances are proba¬

bly good; in any case, we must hope for the best.
According to inquiries made here, we shall not

find any depots of provisions at Spitzbergen. It
is a good thing, therefore, that we have taken so

much with us that we shall be able to put down
a small depot somewhere about there, either at
Dansk Island or Amsterdam Island. We shall
thus have three lines of retreat.to the Green¬
land Colonies, to Spitzbergen and to Franz Jo¬
sef's Land. At New Siberia Islands,, also, we

may find depots.
But though we did not count on finding a nice¬

ly served table awaiting us at Spitzbergen, un¬

less we ourselves provided the banquet, still we
cau reckon pretty confidently that anything we

may store there will be left undisturbed.
What more can I add, save that when we set

sail from here within the next few hours we

shall travel with cheerful and confident hearts? I
may venture to say that you cannot possibly
conceive the simple and untroubled calm of the
confidence which manifestly inspires every soul
on board. None of you at home should escape
from the infection of this confidence; you should
all await with the same certainty as we do the
eventual result of the expedition.

JULIAN RALPH.

An Unexpected Convert.
The New York Journal's plea for decency and

fairness in the pending debate has met with
some unexp- ed responses.among them one from

the very lu^i qua. ter In vtuii-u any .*
that kind could have been looked for. Actually,
the protest against indiscriminate abuse of sil¬
ver men is seconded by the Evening Post. This
is no joke.the Post really does recommend cour¬

tesy and reason, instead of vilification. "What
is needed," it remarks, "is a campaign of ele¬
mentary education. The sound-money men must
not stand off and call the people who now Incline
to favor free coinage Anarchists, blathersklltes or

fools. They must recognize that they are well-
meaning citizens, who have been deluded, kuti can

be informed and converted."
This advice derives peculiar value from its

source. The epithets now deprecated formed the
substance of almost all the Post's arguments on

the money question up to yesterday. The term
"blatherskite," in particular, may fflmost be said
to have been invented as a feature of financial
controversy imong gentlemen by our ardent con¬

temporary. "This brutal, blatherskite Congress"
was the description uniformly applied by the
Post to the body that stopped the purchases of
sliver under the Sherman act, but declined to au¬

thorize issues of gold bonds to retire the green¬
backs.
Our repentant contemporary now quotes evi¬

dence to show that the men composing the Chi¬
cago Convention "were in the main representa¬
tives of an honest and reputable citizenship.men
more accustomed to the prayer meeting and the
church than to the barrom and the club." It
also refers to the "unusually high character oJ
the Democratic State Convention In Indiana a

few weeks ago, which went for silver with a

sweep." The bewildered reader who was told
only two days ago that the dominant element at
Chicago was composed of Anarchists, demagogues
and repudiators may become a trifle dizzy in ac¬

commodating himself to this sudden change of
front, but he will feel much better as soon as he
is fairly used to it..Allentown (Pa.) Item.

Chunking: Their Tune.
Immediately upon the adoption of the Chicago

platform and the nomination of Bryan and Sew-
all as the Democratic candidates for President
and Vice-President the newspaper organs of the
greedy combines and trusts of the East com¬
menced an outburst of Insane abuse and vilifica¬
tion. They denounced the people of the South
and West as thieves and Anarchists, repudiators
and Communists. They shrieked and hissed and
sputtered until they grew red in the face. In
the midst of this disgraceful uproar the New
York Journal, the Washington Post and one oi

two other sensible journals sounded bugle calls
to reason and decency. The Journal especially,
In a calm, searching, masterful editorial, ex¬

posed the folly and malevolence of these vulgai
assaults upon the Chicago platform and upon
the able and patriotic representatives of the
Southern and Western people. It administered a

staggering rebuke to the run-mad monopolists
and their yelling newspaper organs; and pretty
soon there was a slight cessation of slander, a

lull in the storm of sectional and partisan defa¬
mation. The rvevf York Evening Post, that had
denounced Bryan as a "blatherskite," found that
he was a man of spotless Integrity. In the place
of cursing and railing, it recommended courtesy
and reason. "What is needed," it said, "is a

campaign of elementary education. The sound
money men must not stand off and call the peo¬
ple who now incline to free coinage Anarchists,
blatherskites or fools. They must recognize that
they are well-meaning citizens who have been
deluded, but can be informed and converted.".
Lynchburg (Va.) News.

Not That Kind of Leading Lady.
[San Francisco Exajuiner.)

Queen Victoria is winning numerous press no¬
tices by her display of diamonds, but she has not
gone 00 far as to have any of them stolen.

Camimlgrn Etiquette.
[Detroit Tribune.]

Is it proper for a Presidential candidate to go
on the stump? In other words, is not a person¬
ally conducted lead out of the wilderness preju¬
dicial to national dimity?

Jumped Their Clniin.
[Detroit Tribune.]

The Populists seem chiefly embarrassed by t^-s
fact that the middle of the road Is already oc¬

cupied. >

THE BATTLE OF THE STANDARD
W. G. Sumner on the

"Policy of Debasement."
IT is evident in the current discussions

about money that the question which
goes to the root of the matter in dispute

is whether we have or have not a sufficient
amount of currency. From the philosophical
blmetalllsts on the one side to the ex-

tremest Inflationists on the other, the grand
motive is the conviction that we have not

or the fear that we may not have "enough
money" for the wants of tiade.
In the first place, what is enough mono

for the wants of trade? How cun we meas¬

ure it, or how do we know whether we

have it or not? Some people say that there
is not gold enough to do the world's busi¬

ness, and they want to add the silver to it.

How do they know that this will
enough, or that it will not make too much ?

Why not add the copper to it also, since

the gold and silver may not make enough,
or why not issue paper without limit, so as

to be surt and get enough? There is no

answer which can be given to these ques¬
tions by anybody who entertains the alarm
about not having enough money. There is
no Intelligible idea behind this alarm and

no intelligible idea behind the phrase
"money enough for the wants of trade."

It Is plain that the matter is grasped
wrong end foremost in all these notions
about it. Whatever the amount of the

money of account. It is "enough," because

by either a rise or fall In prices it would fit
the amount of business to be done. If paper
were Issued as during the Revolutionary
War. prices would rise until money would
be scarcer than when metal was used. Such
has been the experience In every case of in¬

flation. If gold, silver and copper could all
be stuck together according to the concur¬

rent circulation patent, the prices and
credits woufil adjust themselves so that
there would be an "inadequate amount for
the wants of trade," Just as much as there
is now, and according to just the same

people's wishes and Interests.
It appears, therefore, that the only ques¬

tion In respect to the amount of money of
account there may be in circulation is.
What will be the range of prices at one

time relatively to the range of prices at
another time? Even this question has
been greatly exaggerated as respects its
reality and Importance. Now that finan¬
cial institutions have been developed and

perfected to such a great extent, and now

that the means of communication all over

the world have been made so prompt and
easy, the dependence of prices on the
amount of money is by no means direct
and simple. If we say that there is not
"money enough for the wants of traih,
where do we mean that there Is a defici¬
ency? In New York City? In Connecti¬
cut?x In the Mississippi Valley? At once

the answering question comes: If there is a

deficiency there, why is it not satisfied b>
drawing from neighboring districts? Peo-1
pie who use this statement generally
mean that there Is not enough In the
United States. Then why not draw from
other nations? The lines of States and
nations have no force for the movement
of money. If there were a deficiency any¬
where there would be a profit In sending
money there and the deficiency would be
supplied. This is what happens daily both
within and wi uOUt the* ®0. 011®

may answer that there is a deac-e^S"
everywhere. Certainly! That is to say
that the amoint of money cannot now-a-

days be of any importance except for
the whole human race, and over the whole
globe, and all attempts to manipulate its
amount so as to act on prices and credits

i arbitrarily lr any one district are falla-
. clous and chmerlcal. No such relation as

is assumed exists, and no such enterprise
as is proposed is practicable.
We return then to the point that the

only question really presented Is the range
of prices at one time Relatively to the
range of prices at another time. Where
do we want prices to be? Each man wants
the prices o' things which he buys and
consumes, to be low, and to fall from one

time to another time, and he wants prices
. of things wh ch he sells to be high, and to

rise from one time to another. This w ill
make him strong in the market at any
time, and will enable him to speculate
advantageously through a period of time.
it will constantly lessen the load of his
debts.
Some difficulties at once appear. Every

I man buys what some other man sells.
Hence it is, on the face of the case, lm-

' possible that any manipulation of the cur-

rency could ever be made in general terms
for the whole community, or for the com¬

mon good. The power to manipulate, if
: It Is possessed by anybody, must be used

In favor of some person or group, so as

; to make cheap what they buy and dear
what they sell, but to the corresponding
harm of those who sell what they buy
and buy what they sell. Plainly this
cannot be done by any single regulation.

' Much less Is It possible to make a plan
by which different prices shall go In op-
poslte directions in the course of time.

!
As soon, therefore, as we try to bring any
of these propositions down to specific form,
we find that It Is a tangle of contradictions
and impossibilities. If any measure Is
adopted having in view the Interests of
only one set of persons, such is the com¬

plication of modern socletv. that those
persons must Inevitably find that what
pretends to favor them as producers, will
react against them as customers.
Farmers afford the most striking ex-

ample of this. It has been foolishly said
that farmers have no raw material. A
man's raw material is whatever he has
to buy. A farmer has to buy clothes,
furniture, crockery, tools and household
supplies. The interesting fact about him
is that he stands at the point where the
two ends of the circle of production meet.
He gets the primary products out of the
ground and starts them Into the Industrial
organization, and he comes Into the market
to buy the highest and most finished
products of the organization. How, then,
can anybody devise a manipulation of
prices by which farmers shall win as pro-
ducers and not suffer a far greater loss
as consumers?
For these reasons it is an idle question

whether high prices or low prices or un¬

changing prices are best. The fluctuations
In prices are a part of the life of the in¬
dustrial organization. Instead of depend¬
ing entirely, or to any prevailing degree,
on the amount of the money of account,
they depend on every element of varying
power and relation which enters Into the
industrial organization.
These fluctuations in prices from time

to time undoubtedly -affect the Interests of
debtors and creditors, who stand on the
opposite sides of time contracts. Among

, tlie shallow and Incompetent notions which
have b< en put forth in this connection one
at the most ludefensibla is that public

regulations should favor debtors. E^ery
time contract involves :i "spefu,^1°" bthat is to say, a judgment about the prob¬
able course of the market, ^very invest¬ment contains a similar element. Ho
can that element ever be thrown out? Why
do the parties to it stand before the law
and civil institutions with unequal rights^Why is it not the simple duty of the Stat
to enforce contracts according to their
tenor, showing favor to neither Par^;What Is to become of Democratic se g
ernment if it degenerates into a struggle
of debtors and creditors for the possession
of the power of the State, in order that
the party which finds that the market has
gone against it may escape its obligations
and throw the losses on the other party.
A score of times within two hundred years
this country has gone through a struggle
of that kind, always Introduced by a com¬

plaint that there was "not money enough
for the wants of trade".that is, not money
enough to inflate once more a boom which
had burst, and to let the victims escape by
throwing the loss on others.
Under the head of time contracts, there¬

fore, it is just as impossible as under
prfces to find any intelligible idea behind
the notion that there is not money enough
for the wants of trade, or to interpret tha
phrase otherwise than as a new strife o

interests trying to employ political appara¬
tus for their purposes.
A/ttempts have been made to argue that

the United States has not now enough jmoney for its needs. If it has not, why
doeW not gold come into circulation? The
arguments consist in vague references to
the size of our debt,- the amount of our

imports and exports, the growth of our
wealth and so forth. These phenomena are

referred to with ¦( adjectives and excla¬
mation marks, but what do they prove as

to the amount of money needed, which is
tii arithmetical sum? The Interest on t
'national debt, State debts railroad bonds
and the1 dividends on stocks are paid j
checks and clearing-house balances. Bill-
tons of Altars can be paid without using a

cent of any kind of currency. If the
amount should be doubled next yearmTght w ellv be that not a dollar more money
would 'be Acquired. The imports and ex¬

ports l >aj* ior each other. They are bail
anced by 1 bills of exchange and bankers
entries. 'The amount of them may bo

greater or lt?ss; it proves nothing as to th
need of currency. There is only one way
in which V 6 can find out how much money
of account ;<ny community needs, andIt i

wav is as much open to a schoolboy
t is to tha Secretary of the Treasury or

the greatest banker in the United States; t
u to consult! the statistics of how much >t

i ww The amount of money otJSS.V1" .«<»=»'tb:,KplcS

value of 23.22 g rains of flue gold eac .

Is this amount enough, or too 1

venient "ansa" InVtte^te^ tote

ssr rif r"^ n0;
enough scales, yakrd-sticks peck measures

etc with which to make the necessary
transfers conveniently more would be

bought. If the ah »ve amount is more than
enough, then somo that is not wan e

be sold out of th« country, and its value
will thus be turneji'5mo active capital^ The

ex-jurts"oTgoi'd, the depletion of the Treas¬
ury reserve, the n tcessity of restoring t

during the last four years are therefore evi¬
dence that the clrct Uation is oppressed y

We read , the c«ncl».lo». there
fore that the amount « of currency to be cir¬
culated is not a .prol \tom which admits of
solution or requires si Oution. It takes care

of itself. The question how much is enough
is simply the question how much tlieie is.

undoubtedly the grea it reason why peonle
think that there is not money enough is be¬
cause they feel Individ Oally that each has
not as much as he neet Is for his own pur
poses. What they wan it, however, is not
money-it is wealth, cap ltal. If a man has
capital he can get money for it, but capita
is the product of toil, of thrift. Money is
only the tool of exchan ge by which one

form of capital can be < fxchanged for an¬
other. If the amount of i ooney or currency
in circulation was multi\ »Hed a thousand
times over the man who I WS no product of
his labor to give for it won Id not get any o

it any more than now. Tla trefore the most
fatal mistake of the man * vho thinks that
the country wants more mo ney because he
wants more wealth is to a< W>t a measure

which will paralyze product!' in by obstruct¬
ing credit and arresting ente f-prlne. In the
time it will require for him to mature his
plans, to set them in operatic in and to flgiit
them through against the op| position which
he is sure to encounter hi * could have
achieved great things by the policy of toll
and thrift. That is not the wo rst of It. The
policy of currency abasemen t can never
realize any of the results whl\ ?h are hoped
for from it, but can only produt *e social dis¬
cord, hatred and evil upon evi I; while the
policy of toil and thrift leads tl » peace and
concord with the social blesa ings which
thrive under their sway.

W. G. S \UMNKR.

Threats and Epithet (.
It is to be hoped that a great mi i,r \y Eastern

men will feel ashamed of themj e\ ves after
the excitement has cooled down aq d they find
that the country Is safe in spite d*p * rhat
done at Chicago and their incendiary tomments
thereon.
A Populist out West was prosecut e I by the

postal authorities a few days ago f\ir' sending
a postal card to a newspaper statins' that if
Cleveland and Carlisle came out A\\?tt there
were men ready to hang them. And now we
have E. Ellery Anderson, ex-president of the
New York Reform Club, a Wall Street H temocrat
and presumably a Well-meaning gentlema U, send¬
ing a message to the New York Journal to the
effect that Bryan is a revolutionist 1 tnd his
followers are no better. "We want the» n with
red flags," says Mr. Anderson, "so thai there
will be provocation for shooting them do\| a."
A great political party, wKh an hoij orable

record of a hundred years, pronounces in. favor
of the money of the Constitution and n* tainst
the abuse of centralized power, and these East¬
ern Wall Street mouthpieces denounce It i b "a
horde of Anarchists." Their organs teem with
such, epithets as "political charlatans, repi ulia-
tionists, Anarchists, Socialists, Communists ig¬
norant mob, pirates, free-booters, demagu/ iufes,
criminals."
Men who are obliged to resort to epj

and hysterical screeches confess that they ha> <e

no case. This sort of talk hurts no one bi it
those who indulge in it. No one is deceived 1 ty
it, and its only effect is to make them rldi c u-
lous..St. Louis Post-Dispatch.

Can't he Fooled That Way.
[Washington Post.]

The gold men are inventing some terrlbl te
bogies to scare the farmers with, but the latti n?

know a thing or two about scarecrows them -

selves. V

Costs Nothing: to Bolt.
[Memphis Commercial Appeal.]

Occasionally the Federal official Jumps the
party, but he keeps himself glued to the office
cnair all the saints

Danger of Unlimited
Promises to Pay Gol*

I desire to call your attention to, tw
jonflicting assertions regarding the frt
coinage question that are circulatir
through the press of the country.the cor
tradlctory nature of which must becom
apparent to any but the most prejudice'
reader. It is stated that free coinage o
silver at the ratio of 16 to 1 means tha
the owners of silver will make a profit ol
B7 per cent by taking silver bullion to the
mint and having It coined into dollars. On
the other hand; it is claimed that free
silver coinage means a debased currency*
and a reduction of the present purchasing
power of the dollar to one-half. Now if
the latter statement be true, the former is
untrue. If the coinage of silver adds noth¬
ing to Its purchasing power, then its own¬
ers can make no profit by passing such a
measure. If, on the other hand, free coin¬
age raises the purchasing power of silver
so that sliver owners make the profit of 87
per cent, It follows that the assertion of
silverites.that coinage governs bullion
values.Is correct. Hence the charge that
free coinage means a depreciated currency
is unsound. The circulation of these two
opposed statements side by side can hardly
be expected to assist the cause of sound
finance.
Again, In to-day's issue of the Philadel¬

phia Ledger, Mr. Stuart Patterson fissures
us that law cannot add to the purchasing
power of (silver or gold, which must at all
times be governed by their market values?
But what governs their market values?
Supply and demand, both of which are

very greatly influenced by legislation.
When the law declares that so many
grains of gold or silver shall constitute a

dollar and become legal tender it at once

opens up an enormous field for their em¬

ployment and creates for them an almost
unlimited demand. Hence market values
are governed by coinage laws. Of cour.<i'\-
lf the coinage of a metal were fixed below
what Its bullion value was before the
coinage law was passed, the law would be
Inoperative, for no one would wish to sac¬

rifice part of the commodity value of his
possessions. That gold owes to legislation
Its high value to-day no one who has
studied the question and who understands
the law of supply and demand will
deny. The value conferred by law
upon gold is a monopolistic value, by which
it is given an exclusive privilege of settling
debts. Abolish that legal fiction called
the standard of value, and all laws restrain¬
ing the Issuance of paper money univer¬
sally. and It will then be possible to as¬

certain the true commodity value of both
gold and silver.
The present contention regarding tho

use of two metals for monetary pur¬
poses Is hardly creditable to our much
vaunted civilization. Back in the Lycurgan
age It was known to the ancient Greeks
that the purchasing power of money had
little or nothing to do with the material
composing It; that the unit of value or

purchasing power was not a certain weight
or mass of metal, but depended upon the
number of monetary units In circulation,
and hence was constantly fluctuating with
their supply and demand. Consequently
the people of Sparta. Byzantium, Athens
land other nations made rx a

eS£~.Upvigia1y resti&ted the
number of pieces issued. Discs of iron,
bronze and leather were used, and all sub¬
stitutes were prohibited. This system was

in use for many centuries, and existed in
Rome during the best days of the Re¬

public.
The money question is not a metallurgical

question. It is purely an arithmetical one.

And the fight to-day is a monopolistic one

for the control of credit, and this is based
upon a contention solely over the number
of dollars that shall be placed in circula¬
tion The very men who are fighting sliver

to-day would 'fight gold should its supply
suddenly and materially increase.
Considering the scarcity of gold, that It

is controlled by a powerful syndicate that
can hoard it, take it out of the country or

send it back whenever they wish, it does

seem to any unprejudiced thinking man

the height of folly to build a nation's n-I dustries upon so Insecure, so fickle, bo in-

| significant a basis. It leads to the issu¬

ance of unlimited promises to pay gold
since the quantity of metal iB far too

small for commercial transactions with¬

out credit.and hence the world is rl-

way. within .!«« of a panic. contingent
upon whether creditors demand go,d or

"professor Jevons once said that the Eng¬
lish gold standard monetary s^tem would
end if 5 per cent of those entitled to t,old
should demand It at one time. Surely such

a system Is hardly worthy the applause it

Is now receiving as a safe, sound¦ Jouest
monetary .ytem. ARTHUR KITSON.

Flight of English Farmers.
Mr. Itichard Lacey, whose reccnt contri¬

bution to the Journal's debate on the

money question, published under the title

of "The Battle of the Standards," created

considerable comment, has in press a

pamphlet entitled "Bimetallism; or, the

British Crime of 1893." Among several let¬

ters which Mr. Lacey's pamphlet will con¬

tain is one from Robert Lacey Everett,
who, as a member of Parliament in 1895,
secured the passage of a motion In the
House of Commons favoring another inter¬

national conference. The following quota¬
tion from this letter glveg an English il¬

lustration of a condition of affairs which

American farmers will readily appreciate.
The distress of agriculture In the Kastern

counties where I live is really quite pitiful.
Land Is hardly worth anything. The ploygh Is

being steadily driven from our fields, and will be
driven faster now each year, unless there is a

rise in prices. I don't know whether the slight
upward movement in silver is due to the larger
gold production, or to an idea that something
will soon ire done to reinstate1 silver.

It Is a great point gained for us here to hav«

as leader of the Government in the House of

Commons an ardent blmetalllst, but the vis in-

ertlae to remove is enormous here in this land
of capitalists.

I often wish that your country and France

would deal with the question. Your two na¬

tions could settle it, and bring down the value

of our capitalists' gold.
I should have been glad to have continued my

labors In Parliament for the cause. Happily
the man who defeated me (a very rich young
man, and a great land owner), takes the same

view of the question that I do. Our farmers
also are terribly blind on the subject. They
know that the fall In prices Is what is ruining
them, but they cannot be got with any clear¬
ness to discern the cause.

I hope very much that our agricultural com¬

mission, of which I am a member, will speak
out plainly In its report, which will be out some
time this year.

ICnoww It'n Loaded.
[Detroit Tribune.]

Mr. Sewall does not seem to be the mnn

Mow In or down his barrel.


